	Namibia

	Table B. Data Categories and Indicators

	External Sector


GDDSKey

	DATA CATEGORY:
	Exchange Rates

	National Descriptor: (If different, please indicate):


	


	CORE INDICATOR:
	Spot rates


	ENCOURAGED EXTENSION:

(As applicable)
	

	Country-Specific Indicator (If different, please indicate):


	


	Click here to complete Contact Person(s) information


	DATE METADATA UPDATED:
	August 2017


	I. Data Characteristics

	Coverage
Briefly describe the key characteristics of the data; i.e., the features of which a user must be aware to use the data appropriately. These include the unit of measure, scope (e.g., geographic, institutional, product), statistical characteristics (e.g., seasonal adjustment, index number base year), basic data source, and accounting conventions.


	The Bank of Namibia (BON) obtains monthly bilateral exchange rates, that use the average mid-rates from the South African Reserve Bank(SARB), to indirectly track the Namibia Dollar against key foreign currencies namely the US dollar, Euro and British Pound to mention a few. These monthly rates are populated and disseminated to the public through the Annual reports and Quarterly bulletins. Daily spot exchange rates are obtained from the financial markets department via Bloomberg and published on the website. Deposit-taking corporations and foreign exchange bureaus provide spot rates for buying and selling foreign currency. 


	Periodicity: 
Identify the frequency of compilation and dissemination of the data (e.g., monthly, quarterly, annual)


	Daily rates for the closing rates.
Monthly averages of the mid rates 


	Timeliness:
Identify the lapse of time between the end of a reference period (or a reference date) and the dissemination of the data.


	Daily rates are published the next business day for internal use, while the monthly mid-average rates are available  between five and eight days after the reference period (month) on request.


	II. Quality

	Documentation of Methodology:
Identify any publicly available statement of methodology that describes how the data are compiled and the sources of data.


	The monthly exchange rate data are received via  secondary source( SARB) and populated into internal worksheets.


	Data to Support Cross-checks and Assurance of Reasonableness:
Describe the kind and extent of detail of published data, the statistical frameworks (including accounting identities and statistical relationships), and the comparisons and reconciliations that are available to assist users in assessing the quality of the data. 


	Data is documented as received from SARB.


	III. Plans for Improvement

	Describe short-term (in the next year) and medium-term (2-5 years) plans for making improvements in the data category and note any improvements that have been implemented in the past two years. Technical or other assistance needs that may be required for implementing these plans should also be noted, if applicable. If it has been determined that there are no shortcomings that need to be addressed, this determination should be explicitly stated.

	Recent Improvements: 


	Namibia engaged in an exercise to revise and rebase her trade-weighted indices from 2004 to 2015. This ws done between January 2017 and June 2017.


	Short-Term Plans:


	None


	Medium-Term Plans:


	None


	Technical Assistance/Financing Needs/Other Prerequisites:

	Short-Term:


	None


	Medium-Term: 


	None


	IV. Dissemination Formats

	For each publication or data release, check the box corresponding to the frequency of release and indicate the title and language(s) on the next line. Identify an appropriate contact person, if different from first page.

	Hard Copy:

	News Release:
	 FORMCHECKBOX 

	


	


	Publication:

	Weekly:
	 FORMCHECKBOX 

	


	


	Monthly:
	 FORMCHECKBOX 

	


	Bank of Namibia “Statistical Release” English Only


	Quarterly:
	 FORMCHECKBOX 

	


	Bank of Namibia “Quarterly Bulletin” English Only


	Annual:
	 FORMCHECKBOX 

	


	Bank of Namibia “Annual Report” English Only


	Other: 
	 FORMCHECKBOX 

	


	


	Electronic:

	Internet:
	 FORMCHECKBOX 

	


	Available online at https://www.bon.com.na



	Other Online:
	 FORMCHECKBOX 

	


	


	CD-ROM:
	 FORMCHECKBOX 

	


	


	Diskette:
	 FORMCHECKBOX 

	


	


	Other (specify):
	 FORMCHECKBOX 

	


	


	None:
	 FORMCHECKBOX 

	


	


	Contact Person(s): 

	Please provide information below as relevant

	Contact 1

	Prefix/First Name/Last Name:
	Ms
	Metilda 
	Ntomwa

	Title:
	Research Officer

	Unit:
	External Sector

	Division:
	Statistics and Publication

	Department:
	Research Department

	Agency:
	Bank of Namibia

	Address1:
	P.O. Box 2882

	Address2:
	

	City/State:
	Windhoek
	

	Country:
	Namibia

	Postal Code:
	

	Phone: Country Code/City Code/Number
	264
	61
	283 5291    

	Fax: Country Code/City Code/Number
	     
	     
	283 5151    

	Email:
	metilda.ntomwa@bon.com.na
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