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II.    H.Header data

III.    0. Prerequisites

A.    0.2 Resources

0.2.1  Staff, facilities, computing resources, and financing (Encouraged)

[Staff, facilities, computing resources, and financing for statistical programs currently available as well as what would be required for programmed statistical outputs.]

	Two compilers at the Bank of Namibia (BON) compile interest rates data.


IV.    2. Methodology

A.    2.1 Concepts and definitions

2.1.1 Concepts and definitions (Required)

[Degree to which the overall structure of concepts and definitions follows internationally accepted standards, guidelines, or good practices.]

	Data are compiled following the recommendation of the IMF 2000 Monetary and Financial Statistics Manual. The collected data are averaged in an Excel worksheet.


B.    2.2 Scope

2.2.1 Scope (Required)

2.2.1.1 Scope of the data

[Scope of the data.]

	The data are obtained from the following banks: First National Bank, Standard Bank, Bank Windhoek, Nedbank Namibia and Trustco Bank. The data include the average deposit rate, lending rate, mortgage rate, and prime lending rate. The repo rate is obtained from the BON where the monetary policy implementation takes place. To ensure sufficient data coverage, the MFS team monitors the market for new entrances and will start surveying such entities if relevant.


2.2.1.2 Exceptions to coverage

[Exceptions to coverage.]

	


2.2.1.3 Unrecorded activity

[Unrecorded activity.]

	


C.    2.3 Classification/sectorization

2.3.1 Classification/sectorization (Required as relevant to data category)

[Broad consistency of classification/sectorization systems used with internationally accepted standards, guidelines, or good practices.]

	


D.    2.4 Basis for recording

2.4.1 Valuation (Required as relevant to data category)

[Types of prices (market, historical, administrative, basic, purchasers’, producer, etc.) used to value flows and stocks.]

	


2.4.2 Recording basis (Required as relevant to data category)

[Degree to which recording meets requirements for accrual accounting.]

	N.a. 


2.4.3 Grossing/netting procedures (Encouraged)

[Broad consistency of grossing/netting procedures with internationally accepted standards, guidelines, or good practices.]

	N.a.


V.    3. Accuracy and reliability            

A.    3.1 Source data 

3.1.1 Source data collection programs (Required)

[Comprehensiveness of source data from administrative and survey data collection programs, and appropriateness of the collection modality for country-specific conditions.]

	Collected source data are currently appropriate, although the interest rates obtained from the new SME bank should be assessed.


3.1.2 Source data definitions, scope, sectorization, classifications, valuation, and time of recording (Encouraged)

[Degree to which source data approximate definitions, scope, sectorization, classifications, valuation, and time of recording required (as described in 2.1.1-2.4.3).]

	


3.1.3 Source data timeliness (Encouraged)

[Source data timeliness relative to what is required for producing statistical outputs whose timeliness meets applicable data standard (SDDS requirements or GDDS recommendations).]

	The interest rate data are collected on a monthly basis on the 21st of every month, which allows for data release at the end of every month.



B.    3.2 Assessment of source data

3.2.1 Source data assessment (Encouraged)

[Routine assessment of source data—including censuses, sample surveys, and administrative records (e.g., for coverage, sample error, response error, and nonsampling error); whether assessment results are monitored; how results are used to guide statistical processes.]

	


C.    3.3 Statistical techniques

3.3.1 Source data statistical techniques (Required as relevant to data category)

[Statistical techniques in data compilation to deal with data sources (e.g., to align them with target concepts from 2.1.1).]

	The source data received from various banks are averaged to determine the monthly average interest rates for each rate.


3.3.2 Other statistical procedures (Required as relevant to data category)

[Statistical techniques employed in other statistical procedures (e.g., data adjustments and transformations, and statistical analysis).]

	


D.    3.4 Data validation

3.4.1 Validation of intermediate results (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	


3.4.2 Assessment of intermediate data (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	


3.4.3 Assessment of discrepancies and other problems in statistical outputs (Encouraged)

[Investigation of statistical discrepancies and other potential indicators of problems in statistical outputs.]

	None


E.    3.5 Revision studies

3.5.1 Revision studies and analyses (Encouraged)

[Periodicity with which studies and analyses of revisions and/or updates are carried out; whether and how they are used internally to inform statistical processes (see also 4.3.3).]

	


VI.    4. Serviceability

A.    4.1 Periodicity and timeliness

4.1.1 Periodicity (Required)

[Periodicity of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	The data are collected and compiled on a monthly basis. However, rates on notice, fixed deposits, interbank rates, Negotiable Certificates of Deposit (NCD) are compiled on a weekly basis and sent to the commercial banks.


4.1.2 Timeliness (Required)

[Timeliness of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	The interest rate data are disseminated within 4 to 5 weeks after the end of the reference month.



B.    4.2 Consistency

4.2.1 Internal consistency (Required as relevant to data category)

[Consistency of statistics within the dataset.]

	In addition to the substantial detail disseminated on a monthly basis, monthly time series data for the past 5 years for all interest rate categories are disseminated in the Bank of Namibia’s quarterly bulletin and annual report.


4.2.2 Temporal consistency (Encouraged)

[Consistency or reconcilability of statistics over a reasonable period of time.]

	Data on interest rates are mostly consistent over time.


4.2.3 Intersectoral and cross-domain consistency (Encouraged)

[Consistency or reconcilability of statistics with those obtained through other data sources and/or statistical frameworks.]

	There is only one source for these statistics.


C.    4.3 Revision

4.3.1 Revision and/or update schedule (Required)

[Transparency and regularity of revision/update schedule.]

	As these data are mostly not revised, a revision schedule is not required.


4.3.2 Identification of preliminary and/or revised/updated data (Required)

[Identification of preliminary and/or revised/updated data.]

	Data on interest rates are not revised.


4.3.3 Dissemination of revision studies and analyses (Encouraged)

[Dissemination of revision studies and analyses (see also 3.5.1).]

	Data on interest rates are not revised.


VII.    5. Accessibility

A.    5.1 Data

5.1.1 Statistical presentation (Required)

[Statistics are presented in a way that facilitates proper interpretation and meaningful comparisons (layout and clarity of text, tables, and charts).] 

	This is the format in which interest rates are submitted 

Interest
Average Balance
Average
DEPOSIT RATES
Paid
for the month
Interest Rate
(N$ 000)
(N$ 000)
% per annum
Demand Deposits
Notice/Fixed Deposits (less than six months) incl NCD`s
Notice/Fixed Deposits (greater than six months) incl NCD`s
Savings Deposits
Interbank
Intragroup
Total Deposits
Interest 
Average Balance 
Average 
LENDING RATES
Received 
for the month 
Interest Rate 
(N$ 000) 
(N$ 000) 
% per annum 
Bills Discounted/Purchased
- 
- 
- 
Instalment Sales
Leasing
Overdrafts, Loans and Advances
Investment (Government Stock, TB`s and NCD`s)
Interbank
Intragroup
Less: Non Performing Loans 
Total Lending
Prime Lending Rate: xx % 
Home Loan Lending Rate: xx %
Actuals 
Interest 
Specific 
Non Performing 
NOTE:
Suspended 
Provision 
Loans 
(N$ 000) 
(N$ 000) 
(N$ 000) 
Instalment Sales
Leasing
Overdrafts, Loans and Advances
Total Interest Suspended and Specific Debt Provision



5.1.2 Dissemination media and format (Required)

5.1.2.1 Hard copy - New release

[Hard copy - New release.]

	No hard copy is disseminated.


5.1.2.2 Hard copy - Weekly bulletin

[Hard copy - Weekly bulletin.]

	No hard copy for Week Bulletin is available.


5.1.2.3 Hard copy - Monthly Bulletin

[Hard copy - Monthly Bulletin.]

	No monthly hard copy is available.


5.1.2.4 Hard copy - Quarterly bulletin

[Hard copy - Quarterly bulletin.]

	Quarterly Bulletin, Bank of Namibia


5.1.2.5 Hard copy - Other

[Hard copy - Other.]

	Annual Report, Bank of Namibia


5.1.2.6 Electronic - On-line bulletin or data

[Electronic - On-line bulletin or data.]

	These are the various platforms on which the MFS data including interest rates is disseminated on monthly, quarterly and annual basis

1. Bank of Namibia Website at http://www.bon.com.na 
2. National Summary Data Page (NSDP) ODP
3. Email stakeholders

 


5.1.2.7 Electronic - Other

[Electronic - Other.]

	Electronic data on the Monthly Selected Statistics and Weekly interest rates are forwarded to various stakeholders and on the NSDP recently prior to that it was posted on the IMF ICS as well.



5.1.5 Dissemination on request (Encouraged)

[Dissemination on request of unpublished but non-confidential statistics.]

	The Bank of Namibia only disseminates published statistics. 



B.    5.2 Metadata

5.2.1 Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques (Required)

[Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques, including annotation of differences from internationally accepted standards, guidelines.]

	The concept, sources and methods for compiling interest rates are published on the Bank’s website.


VIII.    9. Plans

A.    9.1 Recent

9.1.1 Plans for improvement - Recent improvements

[Plans for improvement - Recent improvements.]

	


B.    9.2 General

9.2.1 Plans for improvement - Short-term

[Plans for improvement - Short-term.]

	To include rates for the new SME bank in the data presentation for interest rates.


9.2.2 Plans for improvement - Medium-term

[Plans for improvement - Medium-term.]

	


C.    9.3 Financial

9.3.1 Plans for improvement - TA/financing needs - Short-term

[Plans for improvement - TA/financing needs - Short-term.]

	


9.3.2 Plans for improvement - TA/financing needs - Medium-term

[Plans for improvement - TA/financing needs - Medium-term.]

	


IX.    Contact Person(s): 

[Please provide information below as relevant]

	Contact 1

	Prefix/First Name/Last Name:
	Grace
	Hamauka
	     

	Title:
	Ms

	Division:
	Statistics and Publication Division

	Department:
	Research

	Agency:
	Bank of Namibia

	Address1:
	P.O. Box 2882

	Address2:
	71 Robert Mugabe

	City/State:
	Windhoek
	     

	Postal Code:
	9000

	Phone: Country Code /Number
	264-61
	283-5400
	

	Fax: Country Code/Number
	264-61
	2835151
	

	Email:
	grace.hamauka@bon.com.na

	Contact 2

	Prefix/First Name/Last Name:
	Mutu
	Katjiuanjo
	     

	Title:
	Mr

	Division:
	Statistics and Publication Division

	Department:
	Research

	Agency:
	Bank of Namibia

	Address1:
	P.O Box 2882

	Address2:
	71 Robert Mugabe Ave

	City/State:
	Windhoek
	     

	Postal Code:
	9000

	Phone: Country Code /Number
	264-61
	283-5101
	

	Fax: Country Code /Number
	264-61
	2835151
	

	Email:
	mutu.katjiuanjo@bon.com.na

	Contact 3

	Prefix/First Name/Last Name:
	Helena 
	Mboti
	     

	Title:
	Ms

	Division:
	Statistics and Publication Division

	Department:
	Research

	Agency:
	Bank of Namibia

	Address1:
	P.O Box 2882

	Address2:
	71 Robert Mugabe Ave

	City/State:
	Windhoek
	     

	Postal Code:
	9000

	Phone: Country Code/Number
	264-61
	2835164
	

	Fax: Country Code/Number
	26461
	2835151
	

	Email:
	helena.mboti@bon.com,na
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