Date: 05 November 2012

Term sheet - Republic of Namibia ZAR MTN &;/(

MEDIUM TERM NOTE PROGRAMME

ZAR Denominated Medium Term Note Programme established by the
Description Republic of Namibia, acting through the Ministry of Finance (“Namibia”)
listed on the Interest Rate Market of the JSE

Programme Size ZAR 3,000,000,000

Absa Capital, a division of Absa Bank (Absa”)

Dealers FirstRand Bank Limited, acting through its Rand Merchant Bank division (“RMB”)

TERM SHEET

Issuer Rating - Fitch AA-(zaf) stable

The Interest Rate Market of the JSE Limited
ZAR 850,000,000

v,

Senior unsecured, fixed rate note

. Not offered in the US except in accordance with Reg S, EU, UK restrictions
Selling Restrictions apply

14 November 2012
19 November 2012
21 November 2022

Coupon frequency Semi-Annual
Bookbuild Times 09h00-11h00

Bookbuild Process Dutch Auction with no feedback provided during the auction.

Allocation policy All bids cleared at one clearing spread

In terms of the Determination of the Bank of Namibia on Minimum Liquid Assets (BID-6), this bond will qualify
as a liquid asset for Namibian banking institutions

Johannesburg Based Cape Town based Namibian investors:
Telephone Line investors: investors: NEB: +264 61 256 666
Absa:+27 11 8955511  RMB:+27 11 269 9040 RMB: +264 61 416 154
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Disclaimer

This document is confidential and is being supplied to you solely for your information and may not be
reproduced, redistributed or passed on to any other person or published in whole or in part for any other
purpose.

This document does not constitute an offer or invitation to subscribe for or purchase any securities and nothing
contained herein shall form the basis of any contract or commitment whatsoever. Any decision to purchase
securities in the context of a proposed offering of securities, if any, should be made solely on the basis of
information contained within an offering circular, programme memorandum or prospectus published in relation to
such an offering.

This document is being communicated only to persons who have professional experience in matters relating to
investments and to persons to whom it may be lawful to communicate it to (all such persons being referred to as
relevant persons). This document is only directed at relevant persons and any investment or investment activity
to which this document relates is only available to relevant persons or will be engaged in only with relevant
persons. Solicitations resulting from this document will only be responded to if the person concerned is a
relevant person. Other persons should not rely or act upon this document or any of its contents.

No independent verification of the statements and information set out in this document has been made. The
Dealers (being their directors, officers, employees, representatives and agents) do not make or give any
representation, warranty or guarantee (express or implied) as to the accuracy, reliability or completeness of the
statements and information contained in this document or subsequently provided to any relevant persons.
Accordingly, the Dealers will not be liable for any direct, indirect, punitive, incidental, special and/or
consequential damages, loss or harm arising out of or in any way connected with the use and/or reliance of the
information set out in this document and such responsibility is expressly hereby disclaimed and excluded.
Nothing in this document should be construed as legal, financial, accounting, tax or other advice and relevant
persons should determine for themselves the relevance of the information contained in this document.

The Dealers or its associates, directors, officers or employees may have interests in the financial products
referred to in this document by acting in various capacities and may receive fees, brokerage or commissions for
acting in those capacities.

Each person contemplating the subscription for, or purchase of, securities should determine for itself the
relevance of the information contained the programme memorandum and should make its own independent
investigation of the financial affairs and operations, and its own appraisal of the creditworthiness, of the Issuer
and its subscription for, or purchase of, securities should be based upon any such investigation as it deems
necessary.

By patrticipating in this document or by accepting any copy of the slides presented, you agree to be bound by the
foregoing limitations.
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