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ANNOUNCEMENT OF TENDER RESULT DATE: 13 AUGUST 2025 
EMBARGO :  FOR IMMEDIATE RELEASE    
 
NAMIBIAN GOVERNMENT INTERNAL REGISTERED STOCK SWITCH 
TENDER HELD ON 13 AUGUST 2025 

The Bank of Namibia, as agent for the Government for the issue and management of Government 

Securities is announcing the results of Internal Registered Stock Switch auction held today, 13 August 

2025, for the GC26 into the GC28, GC30, GC32, GC35, GC37, GC40, GC43, GC45, GC48 and the 

GC50 as follows: 

 

 

 

 

 

 

 

 

       

Settlement Date 8/14/2025 8/14/2025 8/14/2025 8/14/2025 8/14/2025

Destination Bond GC28 GC30 GC32 GC35 GC37

Lowest Price / Highest Yield Allocated 102.65957/8.54790 96.98966/9.02000 99.69949/9.67300 92.39590/10.90000 89.84543/11.17900

Highest Price / Lowest Yield Allocated 102.77387/8.50600 97.28415/8.93600 100.64263/9.47500 93.62847/10.68300 90.92651/11.00000

Lowest Price / Highest Yield Allocated in Full 102.65957/8.54790 96.98966/9.02000 99.69949/9.67300 92.39590/10.90000 89.84543/11.17900

Highest Switch Ratio 1.00666 1.06551 1.03655 1.11848 1.15023

Lowest Switch Ratio 1.00554 1.06228 1.02683 1.10376 1.13656

Weighted Average (Price/Yield) 102.75236/8.51388 97.23345/8.95044 99.78982/9.65393 92.85931/10.81795 90.44510/11.07933

Total Destination Amount Allocated 91,523,260 39,420,556 167,116,592 324,457,250 68,556,755

Worst Bid (Price/Yield) 101.97525/8.80000 95.32783/9.50000 99.69949/9.67300 92.39590/10.90000 89.84543/11.17900

Weighted Average Bid (Price/Yield) 102.58425/8.57554 96.37557/9.19618 99.78982/9.65393 92.85931/10.81795 90.44510/11.07933

Source Bond

Nominal of Source Bond Switched 91,000,000 37,090,000 161,370,000 291,540,000 60,000,000

Total Number of Bids Received 4 5 12 25 6

Total Amount of All Bids Received 116,000,000 67,090,000 161,370,000 291,540,000 60,000,000

Total Number of Successful Bids 3 4 12 25 6
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INVESTMENT AND DOMESTIC MARKETS DIVISION 
BANK OF NAMIBIA 

WINDHOEK 
TELEPHONE: (061) 283 5222/5163 

FAX NO: (061) 2835214 (DEDICATED)  

Settlement Date 8/14/2025 8/14/2025 8/14/2025 8/14/2025 8/14/2025

Destination Bond GC40 GC43 GC45 GC48 GC50

Lowest Price / Highest Yield Allocated NA/NA 87.62880/11.78000 85.53719/11.86100 88.41742/11.89800 86.48786/12.07900

Highest Price / Lowest Yield Allocated NA/NA 88.83182/11.60000 86.14308/11.77000 89.15965/11.79000 88.22161/11.83000

Lowest Price / Highest Yield Allocated in Full NA/NA 87.62880/11.78000 85.53719/11.86100 88.41742/11.89800 86.48786/12.07900

Highest Switch Ratio NA 1.17933 1.20817 1.16881 1.19489

Lowest Switch Ratio NA 1.16336 1.19967 1.15908 1.17141

Weighted Average (Price/Yield) NA/NA 88.34233/11.67276 85.82979/11.81692 88.80618/11.84123 86.82999/12.02916

Total Destination Amount Allocated NA 93,818,802 35,796,439 50,225,033 53,843,830

Worst Bid (Price/Yield) 88.93765/11.84810 86.58150/11.94000 85.53719/11.86100 88.41742/11.89800 86.48786/12.07900

Weighted Average Bid (Price/Yield) 89.39649/11.77437 88.32345/11.67558 85.82979/11.81692 88.80618/11.84123 86.82999/12.02916

Source Bond

Nominal of Source Bond Switched 0 80,200,000 29,730,000 43,160,000 45,240,000

Total Number of Bids Received 6 7 4 5 6

Total Amount of All Bids Received 28,190,000 81,300,000 29,730,000 43,160,000 45,240,000

Total Number of Successful Bids 0 5 4 5 6

Total Amount of All Bids Received 923,620,000.00        

Total Switched 839,330,000.00        
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