	0. Prerequisites

	[bookmark: 100000]0.1 Legal environment
	[bookmark: 111000]0.1.1 Responsibility for collecting, processing, and disseminating statistics

Bank of Namibia
The Bank of Namibia collects data on BOP and monetary statistics under section 56 of the Bank of Namibia Act, 1997 which stipulates that "the Bank (BON) may in writing direct any person to furnish the Bank periodically or otherwise, and before the date or within the period specified in the direction, with such information as may be available to such person and as the Board may consider necessary for the Bank to perform effectively its functions under this Act; or subject to any other law, to submit to the Bank within the period specified in the direction any register, book or document in the possession or custody or under the control of any such person with contains or is believed to contain any such information."
[bookmark: 112000]
0.1.2 Data sharing and coordination among data producing agencies

Bank of Namibia
Data sharing and coordination among data producing agencies discussions are on-going among other data producing agencies, especially the Namibia Statistics Agency (NSA) and Ministry of Finance (MOF) on trade data. Standing quarterly meeting between the three institution serve as a platform to reconcile any discrepancies found in data supposed to be the same data published by BON and NSA. The Memorandum of Understanding (MOU) between these agencies requires regular meetings to review the data shared between the institutions.
[bookmark: 113000]
0.1.3 Confidentiality of individual reporters' data

Bank of Namibia
All persons employed by the Bank are bound to secrecy and required to sign a declaration of secrecy upon entering duty. Under this Act, no person shall directly or indirectly disclose to another person any information that he or she has acquired in the performance of his or her duties or functions, for or on behalf of the Bank, except for the purpose of the performance of his or her duties or functions in terms of this Act or when required to do so by a court of law or under any law or on authority of the Board. Any person who contravenes this, shall be guilty of an offence and liable or conviction to a fine not exceeding N$20 000 or to imprisonment for a period not exceeding five years, or to both such fine and imprisonment. The Act assured respondents that their information will be regarded as strictly confidential and will not be disclosed to anyone outside other divisions of the Bank or outside the Bank. The data will be published in aggregate form only and will not reveal the results of any one respondent.
[bookmark: 114000]
0.1.4 Ensuring statistical reporting

Bank of Namibia
Any person who fails to supply any information called for by the Bank or willfully supplies any false or misleading information shall be guilty of an offence and liable on conviction to a fine not exceeding N$20 000 or to imprisonment for a period not exceeding five years, or both such fine and such imprisonment."


	0.2 Resources
	[bookmark: 121000]0.2.1 Staff, facilities, computing resources, and financing

There are six staff working on BOP issues. The data are collected mainly through surveys and administrative records within the Bank and from entities. The collected data is received through e-mails and through an internally developed system called, Intergraded Electronic Research System (IERS), which is further used for generating reports for compilation in the main worksheets. However, the data received through the e-mails or through the administrative records are manually entered into the IERS system to generate the reports.


	1. Integrity

	[bookmark: 200000]1.1 Professionalism
	[bookmark: 211000]1.1.1 Impartiality of statistics

Bank of Namibia
Data are collected from various sectors of the economy and it is always ensured that each sector is well presented in terms of either number or significance in the produced unit. Data is also obtained from other data collecting agencies as a way of broadening the scope of data collection. The collected data is aggregated and it is never released as data from only a few entities, but of all.
[bookmark: 212000]
1.1.2 Selection of sources, methodology, and modes of dissemination

Bank of Namibia
The main source of obtaining the data is through surveys, administrative records of BON as well as from other data producing institutions such as NSA, MOF, National Planning Commission (NPC), International Monetary Funds (IMF), Bank for International Settlements (BIS), International Transaction Report System (ITRS) and the Coordinated Direct Investment Survey (CDIS).
[bookmark: 213000]
1.1.3 Commenting on erroneous interpretation and misuse of statistics

Bank of Namibia
Before any official release of a major report such as Annual Report or Quarterly Bulletin, erroneous statements or misuse of statistics are identified by only the staff of the Research Department and in case of any detection of such errors, an erratum is issued with the released report, stating the error and provide correct interpretation or statistics.


	1.2 Transparency
	[bookmark: 221000]1.2.1 Disclosure of terms and conditions for statistical collection, processing, and dissemination

Bank of Namibia
The Bank of Namibia Act is available to users upon request and it is also posted on the Bank of Namibia website: http://www.bon.com.na
[bookmark: 222000]
1.2.2 Internal governmental access to statistics prior to release

Bank of Namibia
No persons have access to the data and or publications of the Bank of Namibia, prior to its publication apart from staff members of the Research department.
[bookmark: 223000]
1.2.3 Attribution of statistical products

Bank of Namibia
No ministerial comment is attached to statistical releases.
[bookmark: 224000]
1.2.4 Advance notice of major changes in methodology, source data, and statistical techniques.

Bank of Namibia
A revision policy is in place for the Balance of Payments data and is published each quarter with every release of the Quarterly Bulletin. Data released in the previous Quarterly Bulletin are revised in the next quarter with explanatory notes on why the data were revised. Footnotes are also used to indicate which published data are provisional. Furthermore, the revision policy is published on the Bank's website.


	1.3 Ethical standards
	[bookmark: 231000]1.3.1 Guidelines for staff behavior

Bank of Namibia
BON's staff are encouraged to act ethically at all times. A staff handbook on how staff members should behave in or outside the Bank premises are made available to staff and guidelines are published under the Human Resources' issues in the Internet and is further encouraged through the Vision and Mission of BON. All staff are also to adhere to the Code of Ethics. The Code is issued in terms of section 59 (2) of the Act and which the Board of the Bank makes applicable for strict adherence by all appointed staff members and as an enforceable part of their terms and conditions of employment to the Bank. 


	2. Methodology

	[bookmark: 300000]2.1 Concepts and definitions
	[bookmark: 311000]2.1.1 Concepts and definitions

The International Investment Position (IIP) for Namibia is a balance sheet summarizing the stock of external financial assets (claims by resident on non-residents) and liabilities to residents (claims by non-residents on residents).  The Bank of Namibia (BoN) is responsible for the compilation of the IIP statistics. The legal basis for compiling IIP in Namibia is the BoN Act no. 15 of 1997. The balance of payments presentation and methodology are largely in conformity with the sixth edition of the IMF Balance of Payments and International Investment Position Manual (BPM6).

	2.2 Scope
	[bookmark: 321100]Scope of the data

The Bank of Namibia (BoN) is responsible for the compilation and dissemination of international investment position statistics. 
The geographic territory of Namibia, including Export Processing Zones, is the territory of reference for the balance of payments.
In principle, all major transactions are recorded. The transactions recorded in the international investment position statistics are those of Namibian residents with non-residents. With the migration to BPM6 (since June 2017) a wide range of data sources have been introduced. International investment data is sourced from the quarterly enterprise surveys, admin records within the Bank such as those from the Monetary and Financial Statistics, Public Finance, Financial Markets. Data is also supplemented using the IMF’s and Coordinated Direct Investment Survey (CDIS) and the Bank of International Settlements(BIS). 
[bookmark: 321200]
Exceptions to coverage
Data on Financial derivatives are reflected separately as a new functional category in the new framework on BPM6. While portfolio investment of non-residents in the Namibian economy is sourced from the enterprise survey and Public Finance Statistics.
Data on other capital between related financial corporations, mostly banks are excluded from foreign direct investment and included in other investment as per BPM6 principles.
[bookmark: 321300]
Unrecorded activity


	2.3 Classification/sectorisation
	[bookmark: 331000]2.3.1 Classification/Sectorisation


International Investment Position (IIP)
The IIP is compiled from the received survey data and published together with the BOP on a quarterly and annual basis. Included are stock positions of direct investment, portfolio investment, financial derivatives, other investment and reserve assets.


	2.4 Basis for recording
	[bookmark: 341000]2.4.1 Valuation

The data on the IIP are mainly collected in Namibia dollars. However, in cases where data are reported in US dollars, these are converted to Namibia dollars by using the end of period exchange rates of the concerned months in that quarter or year. 


[bookmark: 342000]
2.4.2 Recording basis

· Net Market value
· Net Book value
[bookmark: 343000]
2.4.3 Grossing/netting procedures

Data is recorded on gross basis.


	3. Accuracy and reliability

	[bookmark: 400000]3.1 Source data
	[bookmark: 411000]3.1.1 Source data collection programs

Same sources as the Financial Account but takes into consideration the stock for the IIP:
Direct investment in Namibia and abroad are obtained from surveys on foreign direct investment entities and CDIS data from the IMF website. The survey collects levels of foreign assets and liabilities at the beginning and end of each quarter, as well as information for equity and investment fund shares, reinvestment of earnings and debt instruments

Portfolio investment: data on Other sectors  is collected through the Bank of Namibia surveys targeted at Asset management companies while portfolio investment for the depository corporations is obtained from the  Bank of Namibia’s Monetary and Financial Statistics sub-division.

-Financial derivatives: this data from the depository corporations is obtained from the Monetary and Financial Statistics sub-division.

-Other investment: data is collected through the Bank of Namibia surveys for Other sectors, depository corporations and data on the government finances from the Bank of Namibia’s Public Finance sub-division.

-Reserve assets are obtained from the Financial markets department within the Bank of Namibia.
[bookmark: 412000]
3.1.2 Source data definitions, scope, classifications, valuation, and time of recording

The IIP data are broadly in line with the scope, classifications, valuation and time of recording required as per international practices.


	3.2 Assessment of source data
	[bookmark: 421000]3.2.1 Source data assessment

As with the BOP, sample surveys are not being assessed over time, although new companies entering the market are captured through the media or through research and meetings with stakeholders. Dummy surveys for the non-respondent companies based on their previous submitted data are in place and compiled with the rest of the received data, while follow ups for actual data continues and once received, replacing the estimated data, which was based on the dummy surveys.


	3.3 Statistical techniques
	[bookmark: 431000]3.3.1 Source data statistical techniques



As with the Financial Account, the IIP: 
For consistency, all items in the IIP are edited and checked against the previous quarter’s  or year’s data and with fiscal accounts, MFS, and other sectors' statistical series for direct investment, portfolio investment, and other investment. This is done by running reports from the IERS to crosscheck balances of the previous periods with recently submitted data. For the Financial derivatives and stock options data, this is revised in line with the obtained MFS data.
[bookmark: 432000]
3.3.2 Other statistical procedures

Generally, no seasonal adjustments are made. Public Finance data on fiscal year are converted to calendar year by the Public finance sub-division. The stock of international reserves are adjusted for capital gains and losses when received from the financial markets department. 

	3.4 Data validation
	[bookmark: 441000]3.4.1 Validation of intermediate results

Constant verifications are made to confirm consistency and correctness of data among various data. An MOU exists between the the Bank of Namibia and the Ministry of Finance to understand each other’s data and the consistency of such data.
[bookmark: 442000]
3.4.2 Assessment of intermediate data

Assessment and follow ups are constantly made to confirm consistency and correctness of data among various data producing agencies and a lot has been picked up through this process.
[bookmark: 443000]
3.4.3 Assessment of discrepancies and other problems in statistical outputs

Discrepancies in the survey data are being picked up and steps usually are taken up almost immediately with the survey respondents for rectification. 

	3.5 Revision studies
	[bookmark: 451000]3.5.1 Revision studies and analyses

Revisions to the released data are done on a quarterly basis through the Quarterly bulletin for the data released during the previous quarter and footnotes are also used to indicate data that has changed from the previous release.


	4. Serviceability

	[bookmark: 500000]4.1 Periodicity and timeliness
	[bookmark: 511000]4.1.1 Periodicity

Data on the IIP are produced on a quarterly and annual basis.
[bookmark: 512000]
4.1.2 Timeliness

The quarterly data are available three months after the end of the reference period. Similarly, the annual data are available three months after the end of the reference year.


	4.2 Consistency
	[bookmark: 521000]4.2.1 Internal consistency

Data is broadly consistent with those produced in other accounts internally.
[bookmark: 522000]
4.2.2 Temporal consistency

Data inconsistencies with other data producing agencies may exist due to variation in publication dates. However, after review has taken place, alignment of data is made in the next publications. 
[bookmark: 523000]
4.2.3 Inter-sectoral and cross-domain consistency

See 4.2.2 above.


	4.3 Revision
	[bookmark: 531000]4.3.1 Revision schedule

Bank of Namibia
A revision policy is in place for Balance of Payments data and is available on a quarterly basis for the previously released data of the previous quarter.
Balance of payments and International Investment Position
[bookmark: 532000]As with the balance of payments, revision to the data is done on a quarterly basis and published in the Quarterly Bulletins.
4.3.2 Identification of preliminary and/or revised data

Bank of Namibia
Published revision policy and footnotes are currently indicating revisions made or to be made to published data, respectively. Furthermore, the revision policy is posted on the website.
Balance of payments and IIP
Provisional data are identified in the form of footnotes and indicate that data will be revised in the future.
[bookmark: 533000]
4.3.3 Dissemination of revision studies and analyses

Analyses of the revised data are disseminated in each Quarterly Bulletin.


	5. Accessibility

	[bookmark: 600000]5.1 Data
	[bookmark: 611000]5.1.1 Statistical presentation

[bookmark: 612100]The data are disseminated in millions of Namibia dollars. As with the financial account, the IIP, account is made up of five functional categories, namely direct investment, portfolio investment, financial derivatives and stock options, other investment and reserve assets. Text analyzing these data are presented clearly in the reports and further presented in tables and charts.
Hard copy - New release

BOP and IIP data are exclusively electronically  disseminated on a quarterly and annual basis on the Bank’s website. 
[bookmark: 612200]
Hard copy - Weekly bulletin

None
[bookmark: 612300]
Hard copy - Monthly Bulletin

None
[bookmark: 612400]
Hard copy - Quarterly bulletin

Only soft copies of the Quarterly bulletin are available on the Bank’s website.
[bookmark: 612500]
Hard copy - Annual Report

Bank of Namibia Annual Report is available for distribution to the general public
[bookmark: 612600]
Electronic - On-line bulletin or data

The Quarterly Bulletin and Annual Report with BOP data are published on the Bank’s website: http://www.bon.com.na on a quarterly and annual basis, respectively.
[bookmark: 612700]BOP data are disseminated on a quarterly and annual basis on the Bank’s website through the following link: https://www.bon.com.na/Economic-information/Statistical-information/Balance-of-payments.aspx, 

Electronic - Other

Public BOP data are forwarded to stakeholders in softcopy on requests.
[bookmark: 613000]
5.1.3 Advance release calendar

Bank of Namibia
There is an advance release calendar in place within the Research department. This is, however, not published anywhere else. The release calendar is updated on a yearly basis at the beginning of the year. 
[bookmark: 614000]
5.1.4 Simultaneous release

Bank of Namibia
There is an embargo in place to ensure simultaneously release of publications to users.
[bookmark: 615000]
5.1.5 Dissemination on request

None


	5.2 Metadata
	[bookmark: 621000]5.2.1 Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques

[bookmark: _GoBack]The BOP and IIP metadata contains technical notes, detailed methodology and sources used to compile BOP for Namibia. Also, methods, practices and data sources for compiling Namibia’s BOP, including reserve assets, make part of the IMF Balance of Payments Statistics Yearbook (BOPSY). This manual is also available to the public on the Bank’s website. The plan is to update the manual after every data improvement as a result of new sources, methods of adjustment.


	5.3 Assistance to users
	[bookmark: 631000]5.3.1 Dissemination of information on contact points

Bank of Namibia
None
[bookmark: 632000]
5.3.2 Availability of documents and services catalogs

Bank of Namibia
None


	9. Plans

	[bookmark: 1000000]9.1 Recent
	[bookmark: 1011000]Plans for improvement - Recent improvements

Bank of Namibia
1.  Migration to BPM6 with the launch of the June 2017 QB
2.  Introduction of a comprehensive enterprise quarterly survey to capture more items win accordance with BPM6 standards
3. Roll-out of Insurance survey to capture insurance related transaction as per BPM6 guidelines.
4. Updated internal BOP and IIP Manuals
5. Held stakeholder workshops with users and data respondents to sensitize them of the changes in data emanating from the migration.
6.  Designed and disseminated balance of payments revision note prior to migration on the Bank’s website and Annual Report publication.


	9.2 General
	[bookmark: 1021000]Plans for improvement - Short-term

Bank of Namibia
1.Posting revision policy on the BON's website. 
2. Posting the Release Calendar and Revision Policy on the Bank's website.
3. To have a document on sources and methods on how to compile the BOP and IIP and the dissemination to the public.
4. The response rate of the quarterly surveys is hovering around 60 per cent and one of the priorities for future improvement would be to increase the response rate to around 70 per cent.
5. Ensure consistency of balance of payments and International Investment Position.
6. Develop sample coverage/estimation procedures for small enterprises.
7. To continue to fill identified data gaps.
8. To expand data coverage through new data sources
9. Improve coverage of Direct Investment abroad and Portfolio investment into Namibia (private sector)
10. Improve coverage of portfolio investments.
[bookmark: Text_1021000][bookmark: 1022000]11. Improve coverage on all types of balance of payments surveys.
Plans for improvement - Medium-term

Balance of payments

1. Participation in the Coordinated Direct Investment Survey (CDIS) 
2. Compile and disseminate an Integrated International Investment Position (IIP) Statement
 

	9.3 Financial
	[bookmark: 1031000]Plans for improvement - TA/financing needs - Short-term

Balance of payments
[bookmark: 1032000]
There are financing needs in terms of compiling staff visiting their counterparts in other countries to share their experiences and to learn from each other on how to handle some issues that are specific to the region. 
Plans for improvement - TA/financing needs - Medium-term

Balance of payments
For funding agencies to hold regular fully funded workshops where data issues are discussed.


	9.4 Contact Person (s)
	Contact 1:

First name/Last name                        Sanette Schulze Struchtrup
Title                                                     Deputy Director
Division                                                Statistics
Department                                          Research                                         
Agency                                                 Bank of Namibia
Address                                                P.O. Box 2882
City/State                                            Windhoek
Country                                                Namibia
Phone                                                +264612835022
Email                                                  Sanette.Schulze.Struchtrup@bon.com.na




Contact 2:

First name/Last name                        Abigail Nainda
Title                                                     Economist
Division                                               Statistics
Department                                         Research                                         
Agency                                                 Bank of Namibia
Address                                               P.O. Box 2882
City/State                                            Windhoek
Country                                                Namibia
Phone                                                  +264612835138
Email                                                    Abigail.Nainda@bon.com
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