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II.    H.Header data

III.    0. Prerequisites

A.    0.2 Resources

0.2.1  Staff, facilities, computing resources, and financing (Encouraged)

[Staff, facilities, computing resources, and financing for statistical programs currently available as well as what would be required for programmed statistical outputs.]

	Currently, all data are compiled in Excel, but they will be migrated to the new Integrated Economic Research System Database where all data will be compiled automated.


IV.    2. Methodology

A.    2.1 Concepts and definitions

2.1.1 Concepts and definitions (Required)

[Degree to which the overall structure of concepts and definitions follows internationally accepted standards, guidelines, or good practices.]

	Data are compiled following the recommendation of the IMF 2000 Monetary and Financial Statistics Manual (MFSM 2000). Sectoral balance sheets and surveys are compiled on a monthly basis for the Central Bank Survey (CBS) and the Other Depository Corporations (ODCs) subsectors. Subsequently, the CBS and the ODC surveys are consolidated into the Depository Corporations Survey (DCS). The DCS data are presented as stock data in millions of Namibia Dollar. The foreign assets and liabilities are distinguished using the residency criteria. The principal monetary aggregate in the Depository Corporations Survey is broad money (M2) which consists of currency in circulation and transferable and other deposits in national currency. Narrow money is not shown but can be calculated as the sum of currency in circulation and transferable deposits.


B.    2.2 Scope

2.2.1 Scope (Required)

2.2.1.1 Scope of the data

[Scope of the data.]

	All depository corporations are covered in the data. The DCS consolidates the accounts of the Bank of Namibia (BON), which is the Central Bank, and that of the ODCs, which accepts deposits. The ODCs sector includes seven commercial banks (First National Bank, Bank Windhoek, Nedbank, Standard Bank of Namibia, SME bank, E-Bank,Banco Atlantico Privado, Letshego Bank Ltd and Trustco bank), eight Money Market Unit Trusts and three other banking institutions (Nampost, Agricultural Bank of Namibia, and National Housing Enterprise). These data are compiled on a monthly basis.


2.2.1.2 Exceptions to coverage

[Exceptions to coverage.]

	


2.2.1.3 Unrecorded activity

[Unrecorded activity.]

	


C.    2.3 Classification/sectorization

2.3.1 Classification/sectorization (Required as relevant to data category)

[Broad consistency of classification/sectorization systems used with internationally accepted standards, guidelines, or good practices.]

	The DCS uses a balance sheet framework in full compliance with the MFSM 2000 and the Monetary and Financial Statistics Compilation Guide (MFSCG).


D.    2.4 Basis for recording

2.4.1 Valuation (Required as relevant to data category)

[Types of prices (market, historical, administrative, basic, purchasers’, producer, etc.) used to value flows and stocks.]

	The BON and Other Depository Corporations generally value marketable assets at current market prices. Valuation of foreign currency denominated positions: foreign currency denominated positions are re-valued at relevant end of period exchange rates. The BON does not hold any monetary gold or any gold deposits. The balance sheet of the BON revalues the IMF accounts annually in accordance with the practices of the IMF's Finance Department. Since the BON is both the fiscal and depository agent with the IMF, the balance sheet of the BON includes the SDR holdings, SDR allocation, IMF No 1, IMF No 2 following positions related to the IMF: However, notes payable to the IMF issued by the government are recorded in off-balance sheet accounts of the BON. The IMF quota account is not recorded in BON’s balance sheet.


2.4.2 Recording basis (Required as relevant to data category)

[Degree to which recording meets requirements for accrual accounting.]

	The ODCs are inconsistent in their treatment of provisions, some ODCs report them separately under the liability side, while some ODCs net them against the corresponding assets. 


2.4.3 Grossing/netting procedures (Encouraged)

[Broad consistency of grossing/netting procedures with internationally accepted standards, guidelines, or good practices.]

	Overall data presentation is done on a gross basis, but netted on the later stage for some data to produce variables such as the net financial assets (NFA).


V.    3. Accuracy and reliability            

A.    3.1 Source data 

3.1.1 Source data collection programs (Required)

[Comprehensiveness of source data from administrative and survey data collection programs, and appropriateness of the collection modality for country-specific conditions.]

	The main source for compiling the CBS in Namibia is the trial balance of the BON. The BON consists of head office and one regional branch, which is conducting cash transactions only. The balance sheet data cover the accounts of the BON head office and a regional branch. The trial balance sheet of the BON is generated monthly using the SAP system and sent to the Research Department electronically from the finance department. The foreign assets and liabilities are distinguished using the residency criteria. Commercial banks report monetary data to the BON electronically on a monthly basis. Reported data are based on Call Report Forms (CRF). 


3.1.2 Source data definitions, scope, sectorization, classifications, valuation, and time of recording (Encouraged)

[Degree to which source data approximate definitions, scope, sectorization, classifications, valuation, and time of recording required (as described in 2.1.1-2.4.3).]

	The source data approximate the definitions, scope, classifications, valuation and time of recording required.


3.1.3 Source data timeliness (Encouraged)

[Source data timeliness relative to what is required for producing statistical outputs whose timeliness meets applicable data standard (SDDS requirements or GDDS recommendations).]

	Some data output meet the applicable requirements for SDDS, while others meet the requirements for GDDS.


B.    3.2 Assessment of source data

3.2.1 Source data assessment (Encouraged)

[Routine assessment of source data—including censuses, sample surveys, and administrative records (e.g., for coverage, sample error, response error, and nonsampling error); whether assessment results are monitored; how results are used to guide statistical processes.]

	Various data sources are monitored constantly for expanding coverage and for aligning it with required international standard.


C.    3.3 Statistical techniques

3.3.1 Source data statistical techniques (Required as relevant to data category)

[Statistical techniques in data compilation to deal with data sources (e.g., to align them with target concepts from 2.1.1).]

	Data are compiled following the recommendation of the IMF’s MFSM 2000. Sectoral balance sheets and surveys are compiled on a monthly basis for the Central Bank and the ODCs subsectors. Subsequently, the CBS and the ODCs survey are consolidated into the Depository Corporations Survey (DCS). The DCS data are presented as stock data in millions of Namibia Dollar.


3.3.2 Other statistical procedures (Required as relevant to data category)

[Statistical techniques employed in other statistical procedures (e.g., data adjustments and transformations, and statistical analysis).]

	The BON does not make adjustments to the data sources, valuation adjustments for some foreign currency investments are done manually in the balance sheet. These adjustments are not reflected in the trial balance sheet.


D.    3.4 Data validation

3.4.1 Validation of intermediate results (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	There is a consistency check between the interposition between the central bank and all the commercial banks, and an inter-ODCs consistency check between the various commercial banks and the money market mutual funds. 


3.4.2 Assessment of intermediate data (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	


3.4.3 Assessment of discrepancies and other problems in statistical outputs (Encouraged)

[Investigation of statistical discrepancies and other potential indicators of problems in statistical outputs.]

	


E.    3.5 Revision studies

3.5.1 Revision studies and analyses (Encouraged)

[Periodicity with which studies and analyses of revisions and/or updates are carried out; whether and how they are used internally to inform statistical processes (see also 4.3.3).]

	Monetary data are rarely revised unless there is a misclassification in terms of sectorization. In those instances the data are corrected in the period when the anomaly is picked up and corrections are made and are revised back to the relevant period.


VI.    4. Serviceability

A.    4.1 Periodicity and timeliness

4.1.1 Periodicity (Required)

[Periodicity of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	The data are compiled on a monthly basis.



4.1.2 Timeliness (Required)

[Timeliness of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	The DCS is disseminated within 4 to 5 weeks after the end of the reference month. Complete monthly central bank, other depository corporations and depository corporations’ survey data are published in the BON's Monthly Selected Statistics. 



B.    4.2 Consistency

4.2.1 Internal consistency (Required as relevant to data category)

[Consistency of statistics within the dataset.]

	The returns from the commercial banks and money market unit trust are analyzed for consistency and any questions about reported data are referred back to the respective Banks for clarification.


4.2.2 Temporal consistency (Encouraged)

[Consistency or reconcilability of statistics over a reasonable period of time.]

	Monetary data are not seasonally adjusted.


4.2.3 Intersectoral and cross-domain consistency (Encouraged)

[Consistency or reconcilability of statistics with those obtained through other data sources and/or statistical frameworks.]

	The monthly monetary data are presented in substantial detail with regard to net foreign positions, credit to domestic sectors, and monetary aggregates and components. This facilitates comparisons with fiscal and balance of payments data and permits cross-checking of data.


C.    4.3 Revision

4.3.1 Revision and/or update schedule (Required)

[Transparency and regularity of revision/update schedule.]

	There is currently no revision schedule available.


4.3.2 Identification of preliminary and/or revised/updated data (Required)

[Identification of preliminary and/or revised/updated data.]

	Most of the data in the Monetary and Financial Statistics are final and no revisions are made to the data. In the case of incorrect numbers that were presented in the previous period, it is always rectified through a note to the data users.


4.3.3 Dissemination of revision studies and analyses (Encouraged)

[Dissemination of revision studies and analyses (see also 3.5.1).]

	If there are any major revisions, e.g. when BON added money market funds in the ODCs data, a major revision notice will be published in the Quarterly Bulletins and Annual Report for several quarters if the revisions have a major impact on the monetary aggregates.


VII.    5. Accessibility

A.    5.1 Data

5.1.1 Statistical presentation (Required)

[Statistics are presented in a way that facilitates proper interpretation and meaningful comparisons (layout and clarity of text, tables, and charts).] 

	Detailed monthly balance sheet data are compiled and disseminated for the Central Bank and the ODCs. In addition, a detailed monthly presentation of the assets and liabilities of the ODCs are compiled and presented (including an instrument breakdown and deposits by sector). 
The monthly data are presented as follows:

1. Foreign Assets (Net)
Claims on nonresidents 

Less: Liabilities to nonresidents

2. Domestic Claims
Claims on the Central Government (Net). 

Claims on Financial Corporations. 

Claims on the State and Local Government. 

Claims on the Public nonfinancial corporations. 

Claims on Other nonfinancial corporations. 

Claims on other resident sectors

3. Broad Money Liabilities 
Currency outside depository corporations 

Transferable deposits included in broad money 

Other Deposits included in broad money

4. Other assets and Liabilities 
Furthermore, a breakdown of ODCs’ outstanding loans and advances by major economic activity categories (agriculture, manufacturing, mining and quarrying, commercial and other services, building and construction and individuals) is compiled and disseminated on a quarterly basis. 


5.1.2 Dissemination media and format (Required)

5.1.2.1 Hard copy - New release

[Hard copy - New release.]

	The Monetary and Financial Statistics (MFS) data are released in a hard copy format in the Quarterly Bulletin and Annual Report.



5.1.2.2 Hard copy - Weekly bulletin

[Hard copy - Weekly bulletin.]

	


5.1.2.3 Hard copy - Monthly Bulletin

[Hard copy - Monthly Bulletin.]

	Statistical Release of Selected Data, Bank of Namibia


5.1.2.4 Hard copy - Quarterly bulletin

[Hard copy - Quarterly bulletin.]

	Quarterly Bulletin, Bank of Namibia


5.1.2.5 Hard copy - Other

[Hard copy - Other.]

	Annual Report, Bank of Namibia,


5.1.2.6 Electronic - On-line bulletin or data

[Electronic - On-line bulletin or data.]

	Bank of Namibia Quarterly Bulletin, Annual Report, and Monthly Selected Statistics on the Bank website at http://www.bon.com.na.



5.1.2.7 Electronic - Other

[Electronic - Other.]

	ODP


5.1.5 Dissemination on request (Encouraged)

[Dissemination on request of unpublished but non-confidential statistics.]

	None.


B.    5.2 Metadata

5.2.1 Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques (Required)

[Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques, including annotation of differences from internationally accepted standards, guidelines.]

	Statement of methodology for the compilation of monetary data is disseminated on the Bank’s website, and all data providers, such as the commercial banks and money market unit trusts, are provided with a copy of the MFSM 2000 and the Monetary and Financial Statistics Compilation Guide (MFSCG).


VIII.    9. Plans

A.    9.1 Recent

9.1.1 Plans for improvement - Recent improvements

[Plans for improvement - Recent improvements.]

		Improve source data to produce 1SR for the BON such as to eliminate negative entries in the trial balance sheet and automate amp; convert BON’s accounting balances into Excel format; and disaggregate the accrued interest by instrument, residence, and sectors. 


		Improve Call Report Forms (CRFs), and include provisions for money market unit trusts on the report form—in line with the methodology outlined in the MFSM 2000.


	


B.    9.2 General

9.2.1 Plans for improvement - Short-term

[Plans for improvement - Short-term.]

		Record IMF accounts specifically the IMF Quota and record positions on a gross basis


		Improve source data to produce 2SR for ODCs (eliminate inconsistencies on mutual positions between banks and MMUTs). 


		

	

	


9.2.2 Plans for improvement - Medium-term

[Plans for improvement - Medium-term.]

	The BON hosted an IMF Mission, scheduled during the period September 19-30, 2016 in which the mission prepared very detailed mappings of source data for the Government Institutions Pension Fund (GIPF), the largest pension fund covering around 71 percent of pension fund assets in Namibia; and old mutual life insurance, the largest insurance company covering around 35 percent of insurance assets in Namibia. For future improvement the mission selected as benchmark actions for post-mission evaluation that the BON collects data from asset managers by December 31, 2019, with the initial data collection finalized at least two months before TA mission can be scheduled




C.    9.3 Financial

9.3.1 Plans for improvement - TA/financing needs - Short-term

[Plans for improvement - TA/financing needs - Short-term.]

	


9.3.2 Plans for improvement - TA/financing needs - Medium-term

[Plans for improvement - TA/financing needs - Medium-term.]

	


IX.    Contact Person(s): 

[Please provide information below as relevant]

	Contact 1

	Prefix/First Name/Last Name:
	Grace
	Hamauka
	     

	Title:
	Ms

	Division:
	Statistics & Publications

	Department:
	Research 

	Agency:
	Bank of Namibia

	Address1:
	PO Box 2882

	Address2:
	     

	City/State:
	Windhoek
	     

	Postal Code:
	0000

	Phone: Country Code /Number
	+26461
	2835400
	

	Fax: Country Code/Number
	+26461
	2835151
	

	Email:
	grace.hamauka@bon.com.na

	Contact 2

	Prefix/First Name/Last Name:
	Mutu
	Katjiuano
	     

	Title:
	Mr

	Division:
	Statistics & Publications

	Department:
	Research

	Agency:
	Bank of Namibia

	Address1:
	PO Box 2882

	Address2:
	71 Robert Mugabe Ave

	City/State:
	Windhoek
	     

	Postal Code:
	0000

	Phone: Country Code /Number
	+26461
	2835101
	

	Fax: Country Code /Number
	+26461
	2835151
	

	Email:
	mutu.katjiuano@bon.com.na

	Contact 3

	Prefix/First Name/Last Name:
	Helena
	Mboti
	     

	Title:
	Ms

	Division:
	Statistics & Publications

	Department:
	Research

	Agency:
	Bank of Namibia

	Address1:
	PO Box 2882

	Address2:
	71 Robert Mugabe Ave

	City/State:
	Windhoek
	     

	Postal Code:
	9000

	Phone: Country Code/Number
	+26461
	2835164
	

	Fax: Country Code/Number
	+26461
	2835151
	

	Email:
	christian.phillipus@bon.com.na
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