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29 April 2010
Attention: News Editor
REF: 9/6/2

FOR IMMEDIATE RELEASE:

MEDIA RELEASE:

BANK OF NAMIBIA WARNS THE PUBLIC AGAINST R200 COUNTERFEIT
BANKNOTES SERIES AS ANNOUNCED BY THE SOUTH AFRICAN RESERVE
BANK

Namibia has entered in a bilateral monetary arrangement with South Africa
as one of the members of the Common Monetary Area. This agreement
allows Namibia to use South African banknotes and coins as a legal tender in
the country. The Bank of Namibia does not issue the South African currency,
which is issued by the South African Reserve Bank (SARB), but the currency

is allowed to circulate freely in Namibia as a legal tender.

On 21° April 2010, the Governor of the SARB, Ms G Marcus issued a media
statement warning the South African public against R200 counterfeit

banknotes series in circulation. The warning issued by SARB emanated from



the concern noted over relatively high quality counterfeit notes of the old
series, that does not have the security features (as detailed in the attached
copy of the media statement issued by the SARB Governor), which have

illegally came into circulation. The matter is currently under investigation.

The SARB together with the commercial banks in South Africa, are
withdrawing all old series R200 banknotes that remain in circulation (see
attached specimen no. 7). SARB further requested members of the public in
South Africa to present these banknotes for exchange at the nearest

commercial bank by the end of May 2010.

As the South African currency is allowed to circulate freely in Namibia as a
legal tender, the Bank of Namibia equally warns the public against the forged

R200 banknotes as issued by SARB.

The Bank of Namibia equally request members of the public in Namibia to
present these banknotes (old series R200 banknotes) for exchange at the
nearest commercial bank by the end of May 2010. It should be noted that
the R200 banknotes of the upgraded series bearing the signatures of former
Governor, Mr T T Mboweni, or the current Governor, Ms G Marcus, have the
security features outlined in the attached copy of the media statement issued
by the SARB Governor and are not affected by the current counterfeit
problem. These banknotes will remain in circulation (see the attached

specimen no. 2).

Members of the public are therefore encouraged not to hesitate or feel
embarrassed about holding a banknote up to the light in order to look, feel

and tilt the banknotes to ascertain the security features.



The two specimens of the R200 banknotes are displayed below (with

permission of the SARB):

Specimen no. 1: old series R200 banknote:
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Specimen no.2: R200 banknotes of the upgraded series:
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2010-04-21: Statement issued by the SARB Governor, Ms G Marcus on
counterfeit notes in circulation

The South African Reserve Bank (the “Bank”) has noted with concern that
relatively high quality counterfeit notes of the old series, that does not have
the security features as listed below, have illegally come into circulation.
This matter is currently under investigation.

We also advise that the Bank, together with the commercial banks, is
withdrawing all old series R200 banknotes that remain in circulation.
Members of the public are requested to present these banknotes for
exchange at the nearest commercial bank by the end of May 2010.
After this date it will only be possible to present these banknotes to the
South African Reserve Bank Branches for exchange.

The R200 banknotes of the upgraded series bearing the signatures of former
Governor, Mr T T Mboweni and current Governor, Ms G Marcus have the
security features outlined below and are not affected by the current
counterfeit problem. These banknotes will remain in circulation.

South Africa has a family of five banknotes, with the R200 banknote being
the highest denomination. The South African public is encouraged to re-
familiarise themselves with the security features on the South African
banknotes and to examine them on receipt. Do not hesitate or feel
embarrassed about holding a banknote up to the light. Look, feel and tilt the
banknotes to ascertain the security features.

Some key features to consider:

Banknote Substrate

The special quality of banknote paper and the raised intaglio print give it a
distinct feel. Unlike normal paper, banknotes have a distinct crackling sound
when handled.

Coat of Arms

The South African Coat of Arms is used prominently in the front top left
corner, in the iridescent band on the back, and as a holographic image in
the security thread of the R50, R100 and R200 banknotes.

Watermark
The watermark is smaller and the denomination numeral is added to the



watermark of the main motif. When the banknote is held up to the light the
watermark and the denomination numeral are visible.

Perfect registration

The upgraded banknotes reveal the denomination numeral in perfect
registration on the front and back when a note is held up to the light. It
does not appear blurred or obscured.

Windowed security thread

On the R50, R100 and R200 banknotes the thread is 4mm wide. SARB,
RAND and the denomination numeral appear when held up to light and a
holographic Coat of Arms appears in the thread when tilted. On the R10 and
R20 banknotes the thread is 2mm wide and SARB and the denomination
numeral appear in clear text.

Optically variable ink

On the R50, R100 and R200 banknotes the denomination numeral on the
front bottom right is printed in colour changing ink. When the R50 and R100
banknotes are tilted, the colour changes from green to gold. On the R200 it
changes from magenta to green

Latent image
When the banknote is held almost horizontally to eye level, the
denomination numeral appears inside the geometric shapes.

Diamond shapes

The diamond shapes with a raised intaglio feel on the front of the banknote
that assist the blind to distinguish between the denominations are as
follows:

- 1 diamond for the R10,

+ 2 diamonds for the R20,

- 3 diamonds for the R50,

- 4 diamonds for the R100, and

- 5 diamonds for the R200.

Different geometric shapes

These are on the front of the banknotes as an aid for the partially sighted
and are as follows:

- diamond on the R10,

- square on the R20,

- circle on the R50,and

- different hexagons on the R100 and R200 respectively.

Denomination numerals
These are prominent on the front and the back of the banknotes.

Microlettering
‘South African Reserve Bank’ appears in microlettering to the right of the
animal’s ear. The microlettering is printed in positive and negative text.

Unique numbering
The unique number is on the back - a vertical number on the left hand side



and a horizontal number top right. The horizontal number is conical.

Iridescent band
This is a very prominent feature, in gold colour on the back of all banknotes.
When tilted, the Coat of Arms and the denomination numeral appear.

Should any member of the public not be certain of the authenticity and
quality of a banknote they have the right to request one that they have
trust/confidence in.

Members of the public who require further information can contact:
Samantha Henkeman

Tel: +27 12 313 4669

Email: sam.henkeman@resbank.co.za



