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e  BANKING INSTITUTIONS ACT
S CIRCULAR - BIA 7/98

70! ALL BANKING INSTITUTIONS

pDATE:  3.JULY 1998
. EXTENSION 'OF REPORTING DEADLINE FOR PERIOD 1 JULY TO 14 JULY 1988 IN
) TERMIS OF BID-6 ISSUED UNDER/THE BANKINGANSTITUTIONS ACT, 1998 [ACT
“— NO. 2 OF 1998) ‘ I .

1, BACKGROUND

This Circular serves to inform banking institutions of the reporting deadline on their
‘compliance with the "De,te'rminatl’ons on Minimum Liquid Assets Requirement
(BID-6)" for ths compliance period 1% to 14" of July 1998 that has been extendsd.

2. EXTENSION

Compliance for the said period above chould be réportad to the Bank on or before
21 August 1998 together with the report for the pertod 15 July to 14 August

1998, in accordance with paragraphs 2 and 3-of the “Determinations on Minimum
Liquid Assets Requirements (8ID-6)" issued under the Banking Institutions Act,
1998 {ACT. No. 2 of 1998). However, compiianca for the period 21 ta 30 Junse
1998 should be in terms of the Banking institutions Act No. 22 of 1991,

3, Two'additional.co'pies of this Circular are enclosed for the use of your institution’s
external auditors. -The attachad acknowledgmerit of receipt duly compisted and co-
signed by ths. said audjtor,éj ‘should .be fe,tu_r'nfe_d to this Office at your earliest
convenience. - - o g
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