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Domestic Inflation - Domestic annual headline inflation accelerated to = Table 2: 3 Month Inflation Forecasts, by Components : 120
6.8 percent 1in July 2022 (from 6.0 percent in June), which translates into a i
. . . . . : Jul 2022 Aug Sep Oct .
monthly inflation rate ot 1.0 percent. The biggest contributors towards the o REUEUI N Weight A Trend - 100
. . . (A) 2022 (F) | 2022 (F) | 2022 (F) I
annual rise 1n prices were the Food & Non-Alcoholic Beverages (8.4 I
percentage points) and Transport (20.9 percentage points) categories. ¢ Food 16.4% 8.4%0 1.7% 8.6% :
1 1 ' * 0 0 0 0 0 [
Short Term Forecasts - The short-term inflation forecast 1s presented 1n : A:_coh.ohc B&T12.6% 2370 2270 6.5% :
Table 2, with annual inflation expected to decrease to 6.7 percent and 6.3 y Clothing 3.0% 0.4% 0.6% 0.2% i
percent .in August and September and thereafter slowing further to 6.2 : Housing 28.4% 1.7% 1.8% 2.1% :
percent in October 2022, respectively. : Furnishings 5 50, 8 69/, g 50/ 2 0%/, :
Medium Term Forecasts - Through the medium term, our baseline : Health 2.0% 1.7% 1.8% 2.1% : | | | | | [ 00
estimates suggest that inflation will average 5.8 percent and 4.7 percent in 1 I 2mw1af 2021Q3 202201 202203 2023Q1 202303 202401
8 i ll average 5.8 p P i Transport 143% IO 199%  17.5%  142% '
2022 and 2023 respectively (see Figures 1 and 2). : Communication 3.8 07, 019 049 : 20
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Table 1: International Price Forecast Summary ' Recreation 3 6% 4.8% 5 90/ 5 30/, : 40
S | . I
Category 2022 Q3 | 2022 Q4 2023 Q1 | 2023 Q2 [ENLEREELNY 3.6 A% 3% 30% :
0 0 0 0 0 Figure 3: Inflation Forecast Fan Chart
Brent Crude (USD/barrel) 108.1  95.0 92.2 36.3 } Hotels L4% 2% 9.8%  9.0% - ©
0 . 0 0 0 0 0 ]
Maize (US Cents/bushel)  606.0 5913  597.1  601.0 g IS¢ >4 A% 30% 0 3.0% . Dicclai
1 Alll 100.0° 89 70 39 29 :
Wheat (US Cents/bushel) 819.4 8383  850.3  849.2 ' tems 00.0% 0.7%  63%  6.2% : 15C1a1mcer
Gold (USD/o0z) 1696.2 1707.3 17273  1747.2 : ' While best efforts were taken to ensure the accuracy of the data and
USD/ZAR 16.5 162 162 16.3 : Figure 1: Quarterly Inflation Forecasts : information 1n thilst .reptg)rt, tilhe Bankfiialr.m.otftake t'fmy responsibility for
n nces r ing from is information.
SA Inflation (Annual %) 7.0 7.0 6.8 5.9 : g COTRCATEEES TTHTE Ao e oL 8
Note: : = :
*Source - Bloomberg, SARB : %6% : COntaCt
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: Figure 2: Yearly Inflation Forecasts :
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