ISSUE DATE:  19 January 2017
PROSPECTUS 

FOR AN ISSUE BY TENDER OF

N$15,000,000
Internal Registered Stock

8.00 Per Cent, GC27

OF THE REPUBLIC OF NAMIBIA
(issued under section 29 of the State Finance Act, 1991 (Act 31 of 1991),

and secured upon the revenue and assets of the Republic of Namibia)


MINISTRY OF FINANCE

PRIVATE BAG 13295

WINDHOEK
DETAILS OF THE ISSUE:
PURPOSE: To assist with the financing of Government expenditure.

TENDER CONDITIONS:
The Minister of Finance invites tenders for N$15,000,000 of the above-mentioned Stock on the following conditions:

a) Tenders must be in multiples of N$10,000 with a minimum of N$50,000 at a Yield to maturity at most to the nearest five decimal places. For cross checking purpose, tenderers are required to indicate the equivalent all-in-price on the tender form.

b) Tenders in sealed envelopes marked are to be submitted via Bloomberg or faxed to the Bank of Namibia, 2835214 by 09:30 on 18 January 2017. The Government of the Republic of Namibia and its agent, Bank of Namibia shall not be liable for tenders that did not reach the Bank of Namibia. Thus, tenderers must confirm telephonically the receipt of their tenders with the Bank of Namibia’s Investments and Domestic Markets Division.

c) ALLOTMENT of the issue will be determined by the Bank of Namibia as soon as possible following the closure time of the bids.  The results of the issue will be announced as soon as possible after 10:00 on the same working day.  Allotments will be made in descending order of yields.  Full allotment of the subscribed amount will be made to all successful bidders at their respective yields, except that at the marginal rate, all bidders at that yield may receive a pro-rata allotment rounded to the nearest multiple of N$10,000. 

d) The Minister reserves the right to allot more or less than N$15,000,000, reject any tender and to make partial allotment in respect of tenders at the lowest tender yield against which any tender receives an allocation. 

e) Tenderers will be advised as soon as possible after 10:00 on 18 January 2017 whether their tenders were successful or not and, if successful, the amount payable on each tender. 

f) (i)  The amounts payable by successful tenderers must be paid at the Bank of Namibia not later than 10:00 on 19 January 2017.
(ii)  Upon receipt of the full amount payable in respect of an accepted tender, a Registered Stock Certificate for the nominal amount of the allotment in respect of such tender will be issued.

INTEREST PAYMENTS:
 15 January and 15 July
BOOKS CLOSURE DATE: 15 December and 14 June
The next payment of interest will be made on 15 January 2017 calculated at 8.00 per centum per annum on the total nominal amount of the fully paid allotment from 14 June 2016 until 15 December 2016.
REDEMPTION DATE:  15 January 2027 at par.

GENERAL CONDITIONS OF ISSUE:

1 Transfers of this stock, which are free of stamp duty, will be effected by deed registered in the books of the Bank of Namibia, Windhoek, where the register of stock will be kept, but the register will be closed for a month before the dates on which the half-yearly interest is payable and interest will be paid to the stockholders registered at the date of the closing of the register.

2 Interest will be paid by cheque posted at the stockholder's risk, or by remittance for the credit of a banking account or a savings bank account.

3 Tenders by or on behalf of non-residents, made directly or through nominees, must be on separate tender forms each accompanied by a certificate from an Authorised Dealer in Exchange confirming that the funds originated from the tenderer's NON-RESIDENT, or in the case of emigrants BLOCKED RAND account. Should emigrants utilise Blocked Rand for subscription to this issue, the sale proceeds or redemption proceeds on maturity will revert to the Blocked Rand Account.  Nominee and Nominee Company tenders that do not contain any non-resident interest must each be accompanied by a certificate to that effect signed by the Nominee or Nominee Company.

4.  The stock will be listed on the Namibian Stock Exchange.

5.  Use the prescribed Tender Form on the reverse side of this document to file a tender. 

COMPLETE IN BLOCK LETTERS OR TYPE

TENDER FOR AN ISSUE OF

INTERNAL REGISTERED STOCK, 8.00 PER CENT, GC27 OF

THE REPUBLIC OF NAMIBIA
1. ISSUE DATE: 19 January 2017
THE MANAGER

INVESTMENTS AND DOMESTIC MARKETS DIVISION

BANK OF NAMIBIA

P O BOX 2882

WINDHOEK

In terms of the abovementioned prospectus I/we hereby tender for a nominal amount of N$...........…..........................…………........... (Say............…………… ...………….......………………………………Namibia Dollar) of the abovementioned stock, or for any lesser amount that may be allotted, for which I/we offer Yield to maturity…………………… (to the nearest five decimal places) (Say.............………………......   decimal......……….................…………….of a percentage). Equivalent all-in-price………………..……..…………… My/our price includes interest.

In the event of my/our tender being accepted I/we agree to pay the amount due to conformity with the terms of the prospectus.

SETTLEMENT shall be made at the main office of the Bank of Namibia on 19 January 2017 not later than 10:00.

SETTLEMENT for a commercial bank shall be in the form of the bank's own cheque, a clearance voucher, or an authorisation to debit the account of the bank with the Bank of Namibia. For others, settlement shall be in the form of a clearance voucher or banker's cheque. Cheques shall be in the amount of the bid price(s) for the allotment(s) made payable to State Account. 

In the case of joint tenders and partnerships the tender form must be signed by all the tenderers and/or all the partners.

When the tender form is signed under power of attorney, the original power of attorney must be lodged with the tender form at the Bank of Namibia for noting.

All alterations on the tender form, other than the deletion of alternatives, must be authenticated by the tenderer's full signature.

Stock to be registered in the name(s) of the following:

Full name and title .......................................................................................................................

Postal address ..............................................................................................................................


Experience has shown that delays and possible losses can be eliminated by interest being deposited directly into an account with a Bank, Building Society or the Post Office.

Interest to be paid:

a)

into my/our Current Account No. ............................................................................................…………



                    Savings Account No. ............................................................................................................



with .............................................................................................………….........Bank/Building Society



....................................................... …………….Branch, P O Box.........................................................



City/Town ........................................................…………….....................................................................

or b) 

into my/our Post Office Savings Bank Account No.........……….............................................

or c)    

to ............................................................................................................................................



at............................................................................................................................................

(Interest will be paid by interest warrant posted to your postal address unless otherwise instructed)

Signature of tenderer .............................................



Tenderer's Telephone No. ...................................................

Date .........................   2017






Contact person.........................................................










Telegraphic address....................................................










Fax No.  ..................................................................










Telex No.  ...............................................................

FOR OFFICE USE ONLY

NOMINAL AMOUNT ALLOTTED N$..........................................................................................................................…………..


TENDER PRICE N$..................................................%
PREPARED BY:...........................................…………...........................


CERTIFICATE NO. ISSUED:..........................................
CHECKED BY:..................................………….............................
