
 
Any queries should be directed to:  

 Investment and Domestic Markets Division 
 Bank of Namibia,  

 71 Robert Mugabe Ave, Windhoek  
Tel: (061) 2835111 ext. 5163/5001 

Email: liquidity@bon.com.na 
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Ref no: 11/5/1 

 

REPUBLIC OF NAMIBIA 
TENDER 

INTERNAL REGISTERED STOCK (IRS) 
 
Tenders are invited for the following Internal Registered Stock and Inflation Linked Bonds: 
 
 

 GC27 GC28 GC32 

 
Coupon  

 
8.00% 

 
8.50% 

 
9.00% 

Amount Offered  N$50,000,000 N$60,000,000 N$60,000,000 

Auction date 05 March 2025 05 March 2025 05 March 2025 

Settlement Date  06 March 2025 06 March 2025 06 March 2025 

Maturity Date 15-Jan-27 15-Oct-28 15-Apr-32 

 
 
 

  
GC35 GC37 GC40 

 
Coupon  

 
9.50% 

 
9.50% 

 
9.80% 

Amount Offered  N$60,000,000 N$60,000,000 N$60,000,000 

Auction date 05 March 2025 05 March 2025 05 March 2025 

Settlement Date  06 March 2025 06 March 2025 06 March 2025 

Maturity Date 15-Jul-35 15-Jul-37 15-Oct-40 
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Any queries should be directed to:  

 Investment and Domestic Markets Division 
 Bank of Namibia,  

 71 Robert Mugabe Ave, Windhoek  
Tel: (061) 2835111 ext. 5163/5001 

Email: liquidity@bon.com.na 
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 GC43 GC45 GC48 GC50 

 
Coupon  

 
10.00% 

 
9.85% 

 
10.00% 

 
10.25% 

Amount Offered  N$40,000,000 N$40,000,000 N$50,000,000 N$30,000,000 

Auction date 05 March 2025 05 March 2025 05 March 2025 05 March 2025 

Settlement Date  06 March 2025 06 March 2025 06 March 2025 06 March 2025 

Maturity Date 15-Jul-43 15-Jul-45 15-Oct-48 15-Jul-50 

 

 

 

 

Tenders must be in multiples of N$10,000, with a minimum of N$50,000 and the price percent 
offered must be at most to the nearest five decimal places.   
 
Tenders are to be submitted via Bloomberg by 10H30 on Wednesday, 05 March 2025. 
Tenders may also be submitted via our online portal https://services.bon.com.na/fmportal/ 
by 10H00 on the auction date. Payments are to be made before 10H00 on Thursday, 06 
March 2025, and no cash payments are accepted.  
 

The Government of the Republic of Namibia and its agent, Bank of Namibia shall not be liable 

for tenders that did not reach the Bank of Namibia. Thus, tenderers must confirm 

telephonically or via e-mail, the receipt of their tenders with the Bank of Namibia’s 

Investment and Domestic Markets Division. 

  GI27 GI29 GI33 GI36 

 
Coupon 
  

 
4.00% 

 
4.50% 4.50% 4.80% 

Amount Offered N$10,000,000 N$10,000,000 N$10,000,000 N$10,000,000 

Auction Date 05 March 2025 05 March 2025 05 March 2025 05 March 2025 

Settlement Date 06 March 2025 06 March 2025 06 March 2025 06 March 2025 

 Maturity Date 15-Oct-27 15-Jan-29 15-Apr-33 15-Jul-36 

mailto:liquidity@bon.com.na
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fservices.bon.com.na%2Ffmportal%2F&data=05%7C02%7CAloys.Mwashekele%40BON.COM.NA%7Ce7d568b412044b71ce5808dccd00b5b2%7C7fbedcc972014aa887867001cf6a0802%7C0%7C0%7C638610650181439919%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=kB1tEOgyAuIeOyjliDmEY7i7%2BUS%2BVbpWc1Tai4BOA2c%3D&reserved=0

